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Table (3): The analysis of PTM with exchange rate asymmetry under the nominal and real
exchange rates

(Real Exchange Rate) _s3ly 5,1 &3 (Nominal Exchange Rate) ool ;) &5
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c Effect) Effect) ic Effect) Effect)
-0.14 -5.18 -1.0003" 0.06 -9.8™ 0.2
(012]  [11.74] [0.6] [0.16] [3.63] (0.3 (WAB LU
-0.32 - 0.71 0.42 - 2.58™ e
[0.36] i (1.69]  [0.34] ; (0.04) Yo
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-0.08 4.9 -0.76 0.13 9.617 0.22 .
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0.35 -2.99 -0.59 0.7 -8.99" 0.93 ol
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0.04 -3.61 -0.57 0.03 -9.73" 0.22 (Qatar) s
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Continued from Table (3): The analysis of PTM with exchange rate asymmetry under the
nominal and real exchange rates

(Real Exchange Rate) =81g j,l & 5

(Nominal Exchange Rate)  cow! 3, &

Ol FI el H1 IS S el BT Hels ST 5lEs
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-ouline )Lm';’a
299 299 »
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6.228" 3.63" %39 090!
(0.0281) (0.081) (Wooldridge
Test)
0.7801 0.7055 R?
37958.26 133549.26 Wald chi-sq
(0.0000) (0.0000)
1156.5 1514.37 F
(0.0000) (0.0000) B
1952.07 2838.94 F
(0.0000) (0.0000) hE
26047.59 100556.69 F
(0.0000) (0.0000) Fe
51.15 72 F
(0.0000) (0.0000) FE2
101.77 368.03 F
(0.0000) (0.0000) FEs
38.651 32.881 CD test on
(0.0000) (0.0000) Residuals
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Source: Research findings (The numbers inside the square bracket indicate a standard error. The symbols * and
** indicate statistical significance at levels of 10% and 5% respectively. The numbers in curve brackets

indicate the probability values).
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Abstract

Apple is considered one of the most important Iranian products, which has a
high position in both job and value creation. In this study, empirical analysis
of major Iranian apple export markets was conducted using the pricing to
market (PTM) under two kind of exchange rate such as nominal exchange
rate and real exchange rate. In this regard, the annual data from 1993 to 2015
were used. The econometric analysis using the panel corrected standard errors
(PCSE) showed that PTM behavior is influenced by the exchange rate effects
and The impact of country specific effects on the behavior of Apple exporters
IS not observed. The PTM behavior was better predicted with the real
exchange rate. The analysis of the asymmetric effects of the exchange rate
also showed that these effects are asymmetric in exports to the Netherlands.
Given the negative sign of the coefficient of estimating the asymmetric
effects model, it can be concluded that the effect of the depreciation of the
rial on the transfer of exchange rate fluctuations to the Dutch apples markets
is greater than its increase. Therefore, it is suggested that economic experts
identify different market elasticity marks, to determine the type of market. In
countries where the market is a competitive and elastic product, it is necessary
to identify the behavior of other competitors and reduce export prices to
compete with other countries where export Apple.
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